
$OWKRXJK�WKH�FRPSDQ\�LV�\HW�WR�DQQRXQFH�DQ\�VDOHV�ILJXUHV��LW�KDV�UHYHDOHG�WKDW�WKHUH�KDYH
EHHQ���������XQLTXH�YLVLWRUV�WR�WKH�)LUHIR[�26�0DUNHWSODFH�VLQFH�-XO\�������7KLV
GHPRQVWUDWHV�DW�OHDVW�D�SURPLVLQJ�OHYHO�RI�LQWHUHVW�IURP�FRQVXPHUV��DQG�FHUWDLQO\�PRUH�WKDQ�WKH
RWKHU�DOWHUQDWLYH�26V�FDQ�FXUUHQWO\�FODLP�

,Q�DQG�2XW�([WHUQDO�6WRUDJH
3URGXFW�QDPH��0LQL6ZDS�8��H[WHUQDO�GULYH�HQFORVXUH
0DQXIDFWXUHU��)LUPWHN��//&
:HE�VLWH��ZZZ�ILUPWHN�FRP
3ULFH����������ZLWKRXW�D�GULYH�

([WHUQDO�VWRUDJH�SULFHV�DUH�VR�ULGLFXORXVO\�ORZ�QRZDGD\V�WKDW�FRPSXWHU�XVHUV�FDQ�PRUH�UHDGLO\
WKDQ�HYHU�EHIRUH�DIIRUG�WR�DFFXPXODWH�VL]DEOH�FROOHFWLRQV�RI�GLJLWDO�PXVLF��PRYLHV��KRPHPDGH
YLGHRV��GLJLSL[��HWF��DQG�EDFN�WKHP�XS�RQ�PXOWLSOH�GHYLFHV��:LWK�WKH�DFTXLVLWLRQ�RI�PXOWLSOH
H[WHUQDO�VWRUDJH�GHYLFHV��RQH�SUREOHP�WKDW�SRSV�XS�LV�KRZ�WR�PDNH�WKHP�UHDGLO\�DFFHVVLEOH�DQG
SRUWDEOH��3XWWLQJ�HDFK�RQH�LQ�LWV�RZQ�HQFORVXUH�ZRXOG�EH�FRQYHQLHQW��EXW�FRXOG�EHFRPH�FRVWO\�
$Q�DOWHUQDWLYH�ZRXOG�EH�WR�JHW�RQH�HQFORVXUH�DQG�VZDS�PXOWLSOH�VWRUDJH�GHYLFHV�LQ�DQG�RXW�RI
LW��+RZHYHU��WKDW�FRXOG�EHFRPH�WLPH�FRQVXPLQJ�DQG�LQFRQYHQLHQW��)LUPWHN
V�HOHJDQW�DQVZHU�WR
WKLV�SUREOHP�LV�WKHLU�0LQL6ZDS�8��HQFORVXUH�

7KH�0LQL6ZDS�8��LV�DQ�HDV\�LQVWDOODWLRQ��DND��WUD\OHVV����KRW�VZDSSDEOH�������H[WHUQDO��EXV
SRZHUHG��86%�����HQFORVXUH��ZH
OO�FRPH�EDFN�WR�ZKDW�DOO�WKLV�PHDQV�LQ�D�PRPHQW���,W�LV
SDFNDJHG�LQ�D�QR�IULOOV�ZKLWH�FDUGERDUG�ER[�������[�����[������LQFKHV��WKDW�SURPLQHQWO\
IHDWXUHV�D�SLFWXUH�RI�WKLV�SURGXFW�FRQQHFWHG�WR�D�QRWHERRN�FRPSXWHU��$GGLWLRQDO�SLFWXUHV�RI�WKH
0LQL6ZDS�8��LOOXVWUDWLQJ�LWV�VHW�XS�SURFHVV��VSHFV��KLJKOLJKWV��IHDWXUHV���DQG�XVDJHV�DUH
LQFOXGHG�RQ�WKH�ER[
V�ERWWRP�

7KH�ER[
V�FRQWHQWV�LQFOXGH�WKH�HQFORVXUH��D�EODFN�86%�����VKLHOGHG�GDWD�FDEOH��W\SH�$
FRQQHFWRU�DW�RQH�HQG��PLFUR�%�DW�WKH�RWKHU���IRXU�ZKLWH�UXEEHU�IHHW�WKDW�WKH�XVHU�VWLFNV�WR�WKH
HQFORVXUH
V�XQGHUVLGH��DQG�D�&'�FRQWDLQLQJ�WKH�PLQL6ZDS�8�
V�(QJOLVK�RQO\�XVHU�PDQXDO��3')
IRUPDW��

8QOLNH�VRPH�FRPSHWLQJ�SURGXFWV��WKH�0LQL6ZDS�8�
V�FRQVWUXFWLRQ�DQG�DSSHDUDQFH
FRPSOHPHQW�$SSOH�GHVNWRS�DQG�QRWHERRN�FRPSXWHUV��)LJXUH�����,W�LV�PDGH�RI�KLJK�TXDOLW\
DOXPLQXP�WKDW�VKRXOG�UHVLVW�GDPDJH�WR�ZKLFK�SODVWLF�FRXQWHUSDUWV�FRXOG�EH�VXVFHSWLEOH�DQG�LW
KDV�VLGH�SHUIRUDWLRQV�IRU�YHQWLODWLRQ�WKDW�SUHFOXGHV�QHHGLQJ�DQ�LQWHUQDO�IDQ��7KH�DOXPLQXP
FKDVVLV�PHDVXUHV������/��[�������+��[������:��LQFKHV�DQG�WKH�ZKROH�HQFKLODGD�ZHLJKV�LQ�DW���
R]���ZLWKRXW�D�VXSSOLHG�VWRUDJH�GHYLFH�²UHDGLO\�SRUWDEOH�EXW�D�ELW�ODUJHU�DQG�KHDYLHU�WKDQ�D
VPDUWSKRQH�
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)LJXUH��$�

)LJXUH��%��)LUPWHN
V�0LQL6ZDS�8��LV�DQ�H[WHUQDO�HQFORVXUH�IRU������VWRUDJH�GHYLFHV��VROLG�VWDWH�RU�KDUG�GULYH���2QH
RI�LWV�PRVW�FRPSHOOLQJ�DQG�GLVWLQFWLYH�IHDWXUHV�LV�VXSSRUW�IRU�KRW�VZDSSLQJ²MXVW�SXVK�WKH�XQLW
V�VROH�EXWWRQ�RQ�WKH�OHIW
VLGH�RI�WKH�GRRU��UHG�FLUFOH�LQ�$���VOLGH�D�GULYH�LQWR�WKH�WUD\OHVV�FKDVVLV��%���FORVH�WKH�GRRU�DQG�ERRP²LW
V�UHDG\�WR

JR�

7KH�HQFORVXUH�KDV�VHYHUDO�FRPSHOOLQJ�DQG�GLVWLQFWLYH�IHDWXUHV�LQ�DGGLWLRQ�WR�LWV�GXUDEOH
DOXPLQXP�FRQVWUXFWLRQ�DQG�$SSOH�FRPSOHPHQWDU\�VW\OH��3HUKDSV�PRVW�LPSRUWDQW�LV�LWV�WUD\OHVV
GHVLJQ�ZKLFK�PDNHV�WKLV�SURGXFW�RSWLPDOO\�HDV\�WR�HTXLS�ZLWK�D�EDUH�ERQHV�H[WHUQDO�VWRUDJH
GHYLFH��8QOLNH�PDQ\�FRPSHWLQJ�FRXQWHUSDUWV��WKH�0LQL6ZDS�8��GRHV�QRW�UHTXLUH�DQ\
GLVDVVHPEO\�UHDVVHPEO\�WR�LQVWDOO�D�VWRUDJH�GHYLFH��,Q�IDFW��LW�GRHV�QRW�KDYH�DQ\�VFUHZV�WKDW�WKH
XVHU�PXVW�GHDO�ZLWK��FRQVHTXHQWO\��LQVWDOOLQJ�D���������*���*��RU��*�6$7$�VROLG�VWDWH�GULYH�RU
FRQYHQWLRQDO��KDUG��GULYH�LQ�WKH�HQFORVXUH�LV�DFFRPSOLVKHG�ZLWKRXW�D�VLQJOH�WRRO��5RDG�ZDUULRU
XVHUV�SRWHQWLDOO\�FRXOG�OHDYH�WKHLU�WRRONLWV�EHKLQG�ZKHQ�WDNLQJ�WKH�0LQL6ZDS�8��RQ�WKH�JR�

(DVH�RI�XVH�LV�DQRWKHU�FRPSHOOLQJ�IHDWXUH�RI�WKH�0LQL6ZDS�8���,Q�IDFW��WKLV�SURGXFW�LV�DW�OHDVW
DV�HDV\�WR�XVH�DV�LW�LV�WR�LQVWDOO�D�VWRUDJH�GHYLFH��DV�GHVFULEHG�DERYH���$IWHU�SOXJJLQJ�WKH�W\SH�$
HQG�RI�WKH�LQFOXGHG�86%�����FDEOH�LQWR�D�FRPSXWHU
V�RU�0LFURVRIW�6XUIDFH
V�86%�SRUW�DQG�WKH
QRWFKHG�PLFUR�%�HQG�LQWR�WKH�HQFORVXUH
V�SRUW��MXVW�ERRW�XS�RU�ZDNH�WKH�FRPSXWHU��DV�QHHGHG�
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²\RXU�H[WHUQDO�VWRUDJH�LV�QRZ�SRZHUHG�DQG�DFFHVVLEOH�DV�LQGLFDWHG�E\�WKH�LOOXPLQDWHG��EOXH�
/('�RQ�WKH�HQFORVXUH
V�GRRU��WKLV�/('�DGGLWLRQDOO\�EOLQNV�ZKLOH�GDWD�DUH�WUDQVIHUUHG�WR�IURP
WKH�HQFORVHG�GULYH���7KH�RQO\�OLPLWDWLRQ�UHVWULFWLRQ�LV�WKH�DPRXQW�RI�EXV�SRZHU�VXSSOLHG�E\�WKH
FRPSXWHU�RU�6XUIDFH��LI�WRR�PDQ\�86%�GHYLFHV�DUH�FRQQHFWHG�VLPXOWDQHRXVO\�DQG�WKH
0LQL6ZDS�8��JHWV�WRR�OLWWOH�SRZHU�IURP�LWV�FRQQHFWHG�86%�SRUW��RQH�RI�WKH�RWKHU�GHYLFHV
ZRXOG�QHHG�WR�EH�GLVFRQQHFWHG�RU�MXLFHG�E\�DQ�H[WHUQDO�SRZHU�VXSSO\�

1HHG�WR�XVH�D�GLIIHUHQW������H[WHUQDO�GULYH"�3LHFH�RI�FDNH²WKH�0LQL6ZDS�8��LV�KRW
VZDSSDEOH��7KLV�PHDQV�WKDW��ZLWKRXW�SRZHULQJ�GRZQ�WKH�FRPSXWHU��\RX�FDQ�MXVW�RSHQ�WKH
HQFORVXUH
V�GRRU��SK\VLFDOO\�SXOO�RXW�WKH�SUHYLRXVO\�LQVWDOOHG�GULYH��LQVHUW�DQRWKHU�RQH��FORVH�WKH
GRRU��DQG�QRZ�WKH�RWKHU�GULYH�LV�DFFHVVLEOH��+RW�VZDSSLQJ�H[WHUQDO�GULYHV�FRXOG�EH�D
FRPSHOOLQJ�FRQYHQLHQFH�IRU�XVHUV�ZKRVH�FRPSXWHU�KDV�OLPLWHG�LQWHUQDO�VWRUDJH�XSJUDGDELOLW\
�H�J���WKH�PRVW�UHFHQW�L0DFV��0DF�3UR��DQG�0DF%RRN�3URV��DQG�XVHUV�ZLWK�H[WHUQDO�5$,'
EDFNXS�QHHGV��2I�FRXUVH��ZKHQ�KRW�VZDSSLQJ�WKH�0LQL6ZDS�8���DSSURSULDWH�SUHFDXWLRQDU\
VWHSV��VDYH�DQG�FORVH�DQ\�ILOHV�RQ�WKH�SUHYLRXVO\�LQVWDOOHG�GULYH��FORVH�DQ\�DVVRFLDWHG�SURJUDPV�
XQPRXQW�WKH�SUHYLRXVO\�LQVWDOOHG�GULYH
V�YROXPHV��VKRXOG�EH�SHUIRUPHG�WR�SUHYHQW�LQDGYHUWHQW
GDWD�FRUUXSWLRQ�ORVV��'XULQJ�WHVWLQJ��,�WRRN�WKH�DGGLWLRQDO�VWHS�RI�XQSOXJJLQJ�WKH�86%�FDEOH
HYHQ�WKRXJK�GRLQJ�VR�PLJKW�EH�XQQHFHVVDU\���DQ�RXQFH�RI�SUHFDXWLRQ«���

$GGLWLRQDO�FRPSHOOLQJ�IHDWXUHV�LQFOXGH�D�VLQJOH�86%���SRUW��ZKLFK�VXSSRUWV�VSHHG\�GDWD
WUDQVIHU�WR�DQG�IURP�WKH�HQFORVHG�VWRUDJH�GHYLFH���D�VWDQGDUG�.HQVLQJWRQ�VW\OH�VHFXULW\�VORW��WR
GLVFRXUDJH�WKHIW���DQG�D�SRUW�IRU�DQ�H[WHUQDO�SRZHU�VXSSO\²DOO�ORFDWHG�RQ�WKH�0LQL6ZDS�8�
V
EDFN�HQG��)LJXUH����

)LJXUH����7KH�0LQL6ZDS�8�
V�SRVWHULRU�KDV�D�86%���SRUW��SRZHU�SRUW��VHFXULW\�VORW��DQG�YHQWV�

5HJDUGLQJ�WKH�0LQL6ZDS�8�
V�86%���VXSSRUW��WKLV�IHDWXUH�LV�QRWHZRUWK\�EHFDXVH�RI�WKH
VXSHULRU�SHUIRUPDQFH�LW�SURYLGHV�UHODWLYH�WR�86%���RU�)LUH:LUH�����VWDQGDUGV�RQ�ROGHU
FRPSXWHUV��86%��
V�ELJ�DGYDQWDJH�LV�SRWHQWLDO�WLPH�VDYLQJV�ZKHQ�WUDQVIHUULQJ�ODUJH�ILOHV��VXFK
DV�YLGHR��DQG�EDFNXSV�WR�RU�IURP�H[WHUQDO�VWRUDJH��,W�GHOLYHUV�PD[LPXP�SHUIRUPDQFH�ZKHQ
PDWFKHG�ZLWK�D�KLJK�VSHHG�VROLG�VWDWH�GULYH��)LUPWHN�RIILFLDOO\�UHFRPPHQGV�6DQ'LVN�([WUHPH
DQG�6DPVXQJ
V�����3UR��RIILFLDOO\�OLVWV�2&=
V�9HUWH[���DQG�0XVKNLQ
V�&URQRV�DV
LQFRPSDWLEOH���5HDGHUV�ZKR�DUH�LQWHUHVWHG�LQ�EHQFKPDUNV�FDQ�FRQVXOW�)LUPWHN
V��WKH�FRPSDQ\
FODLPV�GDWD�WUDQVIHU�UDWHV�XS�WR�����0E\WHV�VHFRQG�RU���*ESV�EXUVW�GDWD��RU�%DUH�)HDW
V�
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'XULQJ�WHVWLQJ�IRU�WKLV�UHYLHZ��,�FORQHG�P\�HDUO\������0DF%RRN�3UR
V�0DYHULFNV�ERRWXS
YROXPH�IURP�WKH�LQWHUQDO����*%�IODVK�GULYH�WR�D��7%�����������USP�:HVWHUQ�'LJLWDO�EDUH
ERQHV�KDUG�GULYH��WKLV�GULYH�ZDV�D�WRWDO�SLHFH�RI�FDNH�WR�LQVWDOO�LQ�WKH�0LQL6ZDS�8����,W�WRRN
RQH�KRXU�DQG�ILYH�PLQXWHV²GXULQJ�ZKLFK�WLPH�ZULWH�VSHHGV�UDQJHG�IURP����WR����0%�V²WR
FORQH����*%��)LJXUH����

)LJXUH����:ULWH�VSHHGV�UDQJHG�IURP����WR����0%�V�ZKLOH�FORQLQJ�DQ�26�;�0DYHULFNV�ERRWXS�YROXPH�IURP�D
0DF%RRN�3UR
V�LQWHUQDO�IODVK�GULYH�WR�D��7%������USP�EDUH�ERQHV�GULYH�LQVWDOOHG�LQ�WKH�0LQL6ZDS�8��

0\�RQO\�KHVLWDQF\�LQ�KLJKO\�UHFRPPHQGLQJ�WKLV�SURGXFW�LV�LWV�SULFH��&RVW�FRQVFLRXV�UHDGHUV
OLNHO\�ZLOO�QRWH�WKDW�0LQL6ZDS�8�
V��������SULFH�WDJ�LV�DOPRVW�GRXEOH�WKH�SULFH�RI�D�EDUH�ERQHV
���*%�KDUG�GULYH�DQG�URXJKO\�HTXDO�WR�WKH�SULFH�RI�D����*%�VROLG�VWDWH�GULYH��7UXH��+RZHYHU�
WKH�FRQYHQLHQFH�RI�WKLV�SURGXFW
V�KRW�VZDSSLQJ�IHDWXUH�FRPELQHG�ZLWK�LWV�VXSHULRU�86%��
SHUIRUPDQFH�UHODWLYH�WR�FRPSHWLWRUV�ZLWK�VORZHU�UHDG�ZULWH�VSHHGV�ZLOO�VDYH�WLPH�WKDW�LQ�VKRUW
RUGHU�FRXOG�RIIVHW�WKH�0LQL6ZDS�8�
V�SULFH�WDJ�

$�PLQRU�TXLEEOH�ZLWK�WKLV�SURGXFW�LV�WKDW�WZR�RI�WKH�IRXU�ZKLWH�IHHW�GLG�QRW�VWLFN�WR�WKH
0LQL6ZDS�8�
V�XQGHUVLGH��0\�ZRUNDURXQG�ZDV�WR�DSSO\�D�GDE�RI�UXEEHU�FHPHQW��JOXHVWLFN��WR
WKH�WZR�PLVEHKDYLQJ�IHHW
V�XQGHUVLGH�
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,Q�FRQFOXVLRQ��WKH�0LQL6ZDS�8��HQFORVXUH�KDV�KLJKO\�FRPSHOOLQJ�IHDWXUHV²GXUDEOH�PDWHULDOV�
TXDOLW\�FRQVWUXFWLRQ��VW\OLVK��KRW�VZDSSDEOH��EXV�SRZHUHG��VSHHG\�86%�����VXSSRUW²ZKLFK
ZLOO�PDNH�OLIH�ZLWK�PXOWLSOH�H[WHUQDO�VWRUDJH�GHYLFHV�PXFK�PRUH�FRQYHQLHQW�DQG�WLPH�HIILFLHQW
WKDQ�ZRXOG�EH�WKH�FDVH�ZLWK�FRPSHWLQJ�SURGXFWV�

5HYLHZ�FRQWULEXWHG�E\�%DUU\�)DVV�+ROPHV

:DVWHODQG���IRU�3&�0DF²(DUO\�$FFHVV
7LWOH��:DVWHODQG��
'HYHORSHU��LQ;LOH�(QWHUWDLQPHQW
3XEOLVKHU��LQ;LOH�(QWHUWDLQPHQW
:HE�VLWHV��ZDVWHODQG�LQ[LOH�HQWHUWDLQPHQW�FRP��VWRUH�VWHDPSRZHUHG�FRP
3ULFH����������6WHDP�SULFH�
5DWLQJ��0�IRU�0DWXUH

:DVWHODQG����WKH�VHTXHO�WR�WKH������UROH�SOD\LQJ�JDPH��53*��:DVWHODQG²ZKLFK�ZDV�WKH
LQVSLUDWLRQ�IRU�WKH�)DOORXW�VHULHV²ZDV�MXVW�UHOHDVHG�LQ�DQ�RSHQ�EHWD�IRU�SUH�SXUFKDVHUV�RQ
6WHDP�

7KH�JDPH�LV�EHLQJ�SURGXFHG�E\�LQ;LOH�HQWHUWDLQPHQW��DQG�ZDV�IXQGHG�ODVW�\HDU�E\�.LFNVWDUWHU
DIWHU�UHFHLYLQJ�D�PDVVLYH������PLOOLRQ�IURP�WKH�FRPPXQLW\«VR�LW
V�VDIH�WR�VD\�WKDW�WKLV�JDPH�LV
EDFN�E\�SRSXODU�GHPDQG��,W
V�D�WRS�GRZQ�53*�VHW�LQ�SRVW�DSRFDO\SWLF�$PHULFD��WKDW�SXWV�\RX
LQ�FRQWURO�RI�D�VTXDG�RI���ILJKWLQJ�IRU�VXUYLYDO�
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